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Changes were made to these applications in preparation for the future implementation of a new feature.

The functionalities of these updates/enhancements are not available until the full feature is

{@ These enhancements have no impact on current functionality.
v
released.

Standard Costing

This feature enables you to provide users the ability to use standard costing methods for inventory valuation. Prior
to this feature, only average actual costing method is available in Cosptoint.

Standard costing enhancement features the following:
= New secure standard costing tables for item standard cost and project item standard cost
= New application to calculate future standard costs
= New application for purchase price variance (PPV)

= Ability to calculate and post variances for PPV and manufacturing costs (materials, labor, misc 1, misc 2,
subcontractor) and corresponding overheads

=  Ability to update item preprocessor for new cost tables
= Modified WIP variance process to include breakdowns for average actual and standard costing

This update requires the following patches:
= PATCH3282
= PATCH3298

More information about this release is on the following page.
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Custom Programs Affected:

Sometimes an update can cause custom programs and reports to stop working as expected. Before applying this
update, consider whether you have any custom programs or reports in the application area affected by the update. If
so, contact Deltek Customer Care at http://support.deltek.com before you install the update.

To Download the HotFix Update:

1. From Internet Explorer, go to https://dsm.deltek.com.

2. Click Run Deltek Software Manager.

3. Log in using your Deltek Customer Care Connect credentials.

4. In the left pane of the Deltek Software Manager, expand your Deltek product.

5. Expand the Hot Fixes folder for your product, and select the update to download.
6. Click Download at the bottom of the screen.

To Install the HotFix Update:

Refer to the installation instructions posted on Deltek's Customer Care Connect site, https://deltek.custhelp.com.

e For Costpoint 7.1.1 updates, refer to Knowledge Base article 79232.
e For Costpoint 7.0.1 updates, refer to Knowledge Base article 73769.

e For Costpoint 7.0 updates, refer to Knowledge Base article 67722.

Before you install this update, please review all previous updates in the Knowledge Base article. You may need to
install prerequisite programs or database patches (described in the Knowledge Base article) prior to installing this
update. Note that when you download an update using Deltek Software Manager (DSM), all dependent files are
automatically downloaded.

To Check to See if the HotFix is Installed:

1. Open the application that was updated.

2. Click Help > About Costpoint from the Costpoint toolbar. This will display a screen that shows you the latest
update JAR for the application that is open, as well as the latest system JAR and all patches applied to the
system.

More Information:

If you have any questions, please contact Deltek Customer Care at https://support.deltek.com.
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